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Stocks Decline Under Large
Bear Offerings

MOSTLY HELD OVER ACCOUNT

lrtrrxviIoHM In Prices At
triliHtcti tw ClowInK of Accom
HoilatI H Duals for Speculator
I liable io Liquidate on Their Hold-
ing Demuml Lnrge Cash 3IargliiH

New York Oct STb r w re
rartoua expiaoaUons of UM bcavy

selling of atDdn in Security market
today which If It did not at any time
carry the market beyond control yet de-
moralized price in a way that vividly re-
called last coodUton of panic

The one obvioiu fact about the market
was that there waa forced for ale short-
ly after the opening of buataeM an un-
usually large quantity of certain atocka
chiefly the New York Central and

issue whoM exceptional firm-
ness in tnt weeks break excited very
general attention and before the pres-
sure to sell was over New York Central
stock had made an extreme decline
4 34 points and Pennsylvania of S M
points-

Theae declines In stocks of mud promi
nece pulled down In cock market very
rapidly so that by the early afternoon
recessions of between two and five dol-

lars a share in mmy of the Standard
share were not Infrequent

During periods of market stress like
that witnessed last week wizen securi
tits can only be sold if at all at a large
sacrifice a certain amount of stock is
often carried tot the account of firm
ami Individuals as a measure of neces-
sary assistance upon the promise made
by the person for wnoav the stock is
carried that he wOl liquidate the same
upon the first signs of improvements in
the market and one theory was today
tat the selling In the particular quarters
named represented hekLOver liquida
tion of this kind

Attributed io Hear IlalilH

There were again those who declared
that selling represented the resump-
tion of bear ralda upon the market The
pressure upon the market seemed to be
relieved in the last hour of business and
closing prices although still showing
large net declines were considerably
above the lowest

Whatever specifically caused the gen
etui origin for the days results on the
stock exchange was of course distinctly
truerble to the continuance of the money
stringency in the financial districts Yet
a f ifrly large number of the Wall street
commission houses were inclined to allow
their customers to buy stocks on laie
margins But there were few houses
willing to make purchases with anything
but cash and in consequence of the

ceiling of loans by banks and
Iciuling institutions in general many
Wall street houses have been forced into

Lilly call loan market that under
ordinary circumstances at the moment is
Bi h in other worth that commission
firms do not have in their own posses
si n all the money that may be necessary
for the purpose of facilitating spec-
ulative venture for the rise OB the part
of their consumers and are compelled
to dtcline lo conduct such operations
since it is only with the greatest diffi-
culty that they can borrow funds
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New Y
exchange today ofmed at M per tent Mafcfat 7
Jornt i ekwia at 1 per rent Mo f the 1mm

at Si aer tnt
Time wai mat offend at all aad appar-

ently Sit fcMtitaUOM bad withdraw torn tbfe-
jcean tit tefiiaoatnt N ataair rates wne ft a
for ninety ad 8aB for other nataridas

Mercantile paper ass practical vitbovt borer
smeared to be ta seed of momty lilt

ir only laaowca at this ttate their owe
banks AD rate for these two latter ft a
merely noauaal aa no bostaeaa was beat dose
whereby quotations cooU be JB Quotation
Were nominally at 714 to It per cent

Th stiriiaf market was atraec today dewaad
bills fellioc 3 mats above refterdars quoted aLms
at 18 A feature was the Arm iaqniry sad
scarcity of sterling this incrafer bana at-
tributed to purchases uf cable for gold
tions The adracee 2 Rates eloped at Al-
lows Sixty daya US with ao teamed
4M59 IWtnLK-

3IIYIXG STOCKS

QnotatioM are fnrnUirii by Irving x nmtoetsa
Co Marten of the New

Prank C KmsmaA aaanaaar UN HaPila-
MCAAM

Ooldfleld Comobdated 1
OonMnadoa jy
Jumbo Extenaioa-
Ooldfleld Daisy
Bt Im
Silrer Pick a
Blue 7 inil I
Adams f
Atlanta a
Rfd Hfls-
Diamondfieai Msek Matte II
Triangle
Tramps C

Gold Bar
3m Butler It
Goidm Scepter
Gibraltar m-
Rcanoke w 14
Montana Tatofth IK-
NlrJMinc VK
UcKinleyDatafjh l

Sells reaL jr-

X te on
KipertK pioyed by C L Wuntai C flrceaw an

reported to be at work in the faadahipey Catvo
of Mexico atndyiac the prospeeU of

that region and of the oomtry towed th Ittette
coast It is imrtttmond they aaptojnt ay Oil
Greene personally and not by the Orates Geld
Silvrr Compaay The eolond ts reported to hav se
cured an option on two properties near Lasts Bar
Ira in the Parral diatrict-

I turin th rexsent paakky condtUoos hi all se-

coritKc Cobalt stocks have held wen This lantety
has been due to the fact that the Caaadtaai laws
offer ample pntection to investors hi
mining atooka CobaH Central has bold particularly
well reqrnUy and work at the Mines is ahead
with unabated rigor The Teauakaaung caL North-
ern Railroad has just eoaapleted a apor to tile Me
Pete mine of the Cobalt Central thus perfsetiac th-
ifcippw facOitiw of these propertie-

aMISCELLAVItOUS BONDS

New YOIt Oct 8 Fodowiog an UM
bond traaaactiom on UM stock A gr
Imperial Japanese flnt sides flat
Imperial Japanese second aerial flas
Imperial Japaaaaa 4i
American Tobacco SB

Americas Tobaeoa te
Baltimore ad ObIs aaUJs
Chesapeake and 5s-

Chnapeake and ObIs flas
Consolidated Gas a
Delaware and HndaM s
Distilling Securittss a as
Erie ooDsol 4

Erie general H j-

Gkucral Eleetrie is sVH aaU iranaats-
Louisrilie sad NashrflM vaMed 4
Missonri is MB
Norfolk and Western OOB
Northern Padne
Northern PaeMe Ss

Omen Short Ltoa-
Pennaylvaais flas W2-

Readme SIK
Southern Pacttc col 4s f M-
Boutbern PadSc rafndiar 4fc
Southern KaOway is 2
Union PadBc lust 4a aau
Union Pacttc evt 4s

United States Steel sUdav fwd at 14
Wabaah STat is m
Wabaali flr t la fl
Western Maryland tot 4s-

W tingboiis Manirfaeturtag fc K
Wst Shore s yj
Wiaenwiii Central 75

Total sales CCI300 against O7B9W r terdaj
f33C7X 9 a urccic aud Wfl62fl a year ago
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NEW YORK STOCK MARKET

QooiaUaw tsmdsBsd br A o new Co
of UM New Ioric Stork Jhctuiiflr Mmsty-

Jtaildimt
Snle to noon 370300 HiinreR-
Tornl wnle 011400 nhnre
Call lIlKii 75j low 0 cloie 0-

Ooatng
Balsa Hfeh Low OeJa OcX

A F MM 3e Mi M-
J3

Aa Caa IB JK M-
As OaUaa OB U 4 MH-

ASL lea SeewWes
Jam LoeosMti 1J-

Xm Ucois ttw pM J i tfli MH Mi
AIL SaMltera SUN fSH fJ4

SsaeKert pfd UW H S4H UH-
AM Socar XSal WK SJ Ml UM-
Am Woeaw M MH M M H-

Anaooada Hit H S i-

Atehiaon SJS 71 74 7i-

Atehhm pfd
Atlantic Coast Us 1JW 91 H4-

Ithaon A Ohio 43H St IfM US B
Bethlehem SteeL M W IH H
Brooklyn R T JM Me H 9H a-

Caaadiaa IHwaSe J 10K 14WI MH Iff-
Peatral Leather pfd lt IS TO 73
Chesapeake Jt OUo 1M l JT S7 OTi-

Chiraso treat Wcata t S 7 7-

IX X A St P Mm MRi ttfti MS
C N W BM4 HM4 13 OH-
c r a at L HK a m BK-
r ir A i M-

Cotemdo Soother
Cahwado Sortherm
CoaeoUdatHt taa IJM M

Prods 4 I
Pwdncts paj lW 4f

Delaware A Hadsam 44M BMl HHl JWl 13W-
n R a pfd m m m m-
DistUen Seearitles JS 41 JIH H
Era 19 al All 17 KM
Edt M Ml JR4
Erie M m mt 9M JiFederal Mining pW HI IT

liraOTsJ Keetric Ml UH MM MR4 IN
tires Northern ptd i U 4 Ml IMfc IB-

Creat Xorthsra On XaW 3M W4
Cewteal L L M M 19 Uf 1SZ

tat Met tOT I H4 W
lot Met irfd ill N V 1W WH-

Ka aa City Saatherm H
Kaasaa Ctty aa pM H-

Lonterille A Xaalmlle LMJ W MK MU-
Mexiraa Central lM 9H MH 1 UV-
M K A T Us m O S-
JL K A T pfd Ml if M SC 9am-

Misaoari Padflc M 14S B 41 41 SHI-
Xatioaal Biscuit M O st H OH
Natioaal Lead U aW 3W 3Ft
New York Central 24W H MH 5H
N Y O A W IM 9 W4 H-

Norfoft A Western Ml K It M OH
North ABMrteaa KS 41 41 49K
Xortbera Paciffc U4V MS M K MM MIH-
l aei e Mail 8 lf tt 2
1eaasrlvMia RattmU lt 3l IB MM 1MH 1U
leaned Steel LIB K m m 1M-
1eopfea Gas UM TJ 73
Resdias at ffl Wt r 4 lIlt I 4
RepoMic I S Ml MTa W l t MH
Repablic I OK0HBRock Island Mi 14 14 It
Rock Islaad pfd m 31 M Ml M-
H8t L A S K M-
St L S W pM Ml 37 B V VH-
Slos ShefteW Mi f M X 74
Southern Parifc ISM sTH KH KH CH
Mother PacnVs pfd Mf MM M MM MS
Southern Railway SM 13 12
Smrthera Raflway pfd 7SI 4ZH tl 41
Texas Paciac M 1M MH MH M6
T at L W IlK BK Ittt VH
T 8t L A W pfd Ml 3M JR4 3M 3M
Uafcm 1aeiae MM MM MM 1M-

U S Pin BS MH 11 1M B-
U S Realty W B 31 3M
U S Robber Ml 17
U Robber let LM aT KM-
U S Steel 4MB OK BK 2M S
U Steel pfd MMI SM fflt B-
Viratoia Cheaacal 1M 15 14 M II
Wabaah KM I M I M-
Wafaaah pfd lal MM I IS Mf4-

Weatera Unto

CURB MARKET

Oa Mcsabsn New York Stock Kiehiasjs B VSNT-
NCbipssaa wiaaaaar OH K straat actttewaa-

C0m UfRh Low Ofaae
Boston C ld Copper OK UK M tt
British Cot Copper 4V4 ft 4K

CoalitioB M Mi M M
Chicago Subway UK UK It K-
OnsaberlaBd Kb
Dominion Copper X S
Ooldfeld OonaoUdatnl 4

biter Canaaea T TH
Greene GoM SOfcr M tM
Manhattan Traaait SK r-

Micmac Gold Xfaia JK

Nevada C wao-
lNevadaUtah Copper
Nipiasine Mtetng
Standard Oil
THNap C
United Copper
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GOAT1UXJI15NT BONDS

New To Oct QaHof qassatHan ef
States meiiaaaat tasAs

regJaterad MB tS ti-

la 000440 BB MtH-

3s eoapoa IBS MM MIK
3 mall hoods MI

4 floupon IBS MM 1M-

IanaM Canal Ja icgisterad XH-
PbJbpniaa 4-

sTIlBASUItY STATEMENT
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Xeacn load
OoU coax sat ksMon mjmWM-
Trost funds MIlt let iiiiantlau of-

oatataadsag aoias sad anilaVMai
Gold coin
SOftr doUarj mKJe ll-
80m doOan of MM SaUo1

Total

General f
Ooid sad bullies

cerdaVates
Standard silver otters
SOrer entiDcatas-
8Dm bnlnon
United States jaxw-
Tnaasry aotas Mtt-
Natfonal beak woica-
flabsmaxy attfer eoia-

tactwaai cntveacy
Manor coin

In hwy of FhWaaiao IthMM-
StJtaais and farteroot M

XM4B
97STJBB-
6SB41SM
XSZWST

lljaj
WX173-
IS5KJII17

MS
1 8117571

IBI4S1JISS-

J9KJB71
BlvtMS

eept postal defleleacr set iaetaded-
inTss of r jgi MUue over reeeajcs-

KedeaqXM of nsiu
To March M MM
To elate
October B
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LIVE STOCK MARKET

Oafaago Oct aCATTLBR Btipts 7M Xar-
ket doll and weak Prime beeves 4JOalX paar to
laaiaaa X4ta4B Makers and feeden IK 1J5
cows and IBaUJ canners LISalB TOMM
ifla43B Westerns 3 aa53-

SMOGSRceeipU estiauUd for toiaorrow
1LBL Mattel steady Light 5Bafi8 rough BaUt mixed 5 al heacy JSSatS lBaS6SHKEPRereipto 11 W eatimtod for UMaonvw-
ISIB Market Ion Native sheep 4aaa West
em sheep 355W native lambs 49afcB Western
buabs 42Sa7S

New York Oct MCATTL R eipis 1M no
demand today feetiar weak Dressed bell dull at
tUM V pound for native sides 7aXH for Town
beef

CALVBSReceipts low Enaeers and
Westerns not wanted Feettar weN shout 3B
head unsold Veals SBaSB grassera aad West
ems aoariaeL Brand calves dow except lou
prime and choice stock city dressed T ak laM
dressed grasscrs Ma7 oooatry draaesd eahca 7a
KHSMK8P

AND LAMBSRecelpta 47B sheep slow
but steady taste steady for hat grades others
ML Uaeep lBs57S ovUs ICasZTS halo 4Jfc
7B cofls 4Ba4B ao Caaada sold

MOOSRecefpts SB Market arm Stote aad
Itsmarhanbi lose tSJalTS

BALTIMORE PRODUCE MARKET

Balttmorr Oct aPottowiag are the prices
quoted at the principal commission houses

BUTTKRCMaatery fancy per Ib BaXK Jati
totion t2aS Maryland and Pennsylvania rofli 2-
0sbmpackrd Onto and West Virgiaia B Mary
land Virginia and Iennsjlvaala 326

X M SMarjrland Penasylvanta aad nearby
bat off per doa S

LIVE IOULTRYChlelwa old how hairy per
Rx Mall do motors seth 3s yonog per
llatt ducks puddle large 11 do small per lb
10 do mtwewy and monfreJ per lb Ilal2j do
drakes each StaM
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Liquidation the Rule in Ye-
sterdays Dealings

BAN ON MARGIN BUYING

Pennsylvania nncl Yew Torlc Cen-

tral First AnioiiRr the Standard
Stocks to Ilcilcct AVonltticMK in the
IJjiyK Trading Money Situation
Held IteMonaiblo for Couditlonx

New York Oct W tJOi 3 T
large boMers of stores sad by

for local amount and for outof
town because the money could not be
obtained to carry securities MId specu
lativeiy caused serious unsetttement
of the market and forced all who
had before entertained the hope that the
measures taken by the clearing MUM
for relief the financial situation
be availed of for speculation in the
stock market to accept at par value
the auunutdeo given to the general
community by prominent banking inter-
ests that no toleration would be shown
for any misuse of ways and means

for the benefit chiefly of the com-
mercial interests Buying on margin
has been placed under the ban and
brokers who failed to recognize the fact

forced to take the coaoeqoenees of
their lack of judgment

Pennsylvania and New York Central
were UM tint of the prominent stocks
to display real weakness and as to the
character of the selling in either of
them there could be no question Both
made records for a ten year period
before business had been In progress for
halt an hour and the downward course
was followed until near noon by which
Ume Pennsylvania was off 5 points Trnd
New York Central i points from

closing level Then came a feeble
rally as the result of liquidation de-
creased but in the absence of My real
buying power the market for stocks
fatted to develop say appreciable degree
of firmness

One of the stories circulated to account
for the weakness in Pennsylvania was
that the dividend would be reduced when
the directors moot to act on the matter a
few days hence and another was that
the company had laid oil about 906M men
The lirE of these was not credited

The second was denied and It would
not have been a bear argument anyway
That sort of thins must happen if rea-
sonable conditions are to be restored
the market and a beginning must be
made somewhere

Nine years ago St Paul par
It again sold at thai point today Never
in the intervening period did the stock
tell as low Nine years ago the price was
recovering from the effects of the tree
sliver panic from which it rose to the
giddy heights last year when It reachedits high record at 119 3J Nine years ago
the dividend was S per cent A year ago
the rate was 7 per cent as it ts today
and while there is talk of a reduction in
the rate It is doubtful if this factor hashad much to do with the present aeUtog
movement

The cause of the decline Is more likely
to be found in the money sftaatton

COMMENT ON MARKET

B W Crew of Henry dews ft Co
The good effect of the large engage-

ments of void for importation now
placed around MLftM ic offset in im-
portance by the announcement that the
bankers money pool has been dissolved
which means that brokers requiring
money wilt have to depend upon their
own resources This accounts for the
continued high rates for money Many
good dividend stocks are unquestionably
cheap on their merits for investment pur-
poses but until tlte present abnormal
conditions change for the better the feellag b rife that the conservative man will
reduce his commitments rather than increase them

WALL STREET NOTES
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G BoWle Chipman of E R Chapman
CoMAfter a lower opening the market

turned weak and liquidation increased
There was some short selling but in the
active issues the bulk of the transactions
was attributed to the closing out of loans
on weak accounts In the last half hour
a slight rally took place and most Is-
sues closed slightly better than the low-
est No further gold was taken for im
port Foreign exchange advanced thus
checking Import movement The rateon call loans varied from SO to 75 per-
cent In most quarters the policy is sun
pursued to avoid any speculative com-
mitments with the consequent necessity
of increasing loans The cash investment
business Is large but not enough to off-
set the liquidation Todays decline is
but natural and such as should have
been expected after the partial recovery
succeeding last weeks severe break
There Is and probably will be for some
time liquidation and more or less short
selling All things considered I fall to
see any reason for changing my advice
as to the advisability of slipping out of
stock on alt strong places and awaiting
developments

Benj Woodruff of Post Flags The
market was reactionary under the influ-
ence of the decline In some of the stand
ard stocks lIke Pennsylvania and St
Paul It appears to be the effect of
liquidation on a market where the

power Is unduly restricted owing to
the scarcity of money following the
banking difficulties throughout the coun
try Money however was In slightly bet-
ter supply today than yesterday the
bttnks showing a disposition to lend some
of their balances a little earlier in the
day It is difficult to ascertain to what
extenr clearinghouse certificates have
been issued The banks give out no in
formation and to be adverse to
using the certificates All Wall street
houses are limiting their transactions as
closely as possible and the banks are
exerting their influence to keep V i

street requirement down to the mini
mum Under such circumstances it ie
not surprising that some further reac-
tion in prices has occurred I believe that
the banking situation is well in hand and
that It is little little returning to
more normal conditions It is simply
situation which requires patience cad
conservatism on all hands

BOSTON STOCKS

Qaotattoe arc famamuJ by B It Chapman
Co Members Now York Stack BUt G
Dealt CWaaMa smaagir Hat F street nartanost

Jill Atkei
Atlantic M 9 Mt-

BnM I K
Boston and Albany m
Boston awl Maiae m HI
Cahaaet aad Kids W ON
Copper Raage R II
Edison Electric Ilbaa la Ml
PKchborg pfd 131 j
Massachusetts Electric 9 au-
MsssactiBietts Gas U 49k
Now York New and IlarUM IX MR
North jag
SBBOBOB j
TaoMrack-
Tifetty

Fall
United Shoe Machinery jj
United SINe Machinery pfd S
Utah 3tv
Victoria j
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WASHINGTON STOCK MARKET

Salesftogolar tell tt oclock aooa
Capital Traettoa at 1 at-

WaaUngtoa Railway and Nee insfniill W at
CH S it at ST

Chesapeake and Iotoawe Ttlrsassi 1 at Hat
MergenfhskT 2 at 5 at 3 KM-
MHeaett Waing W at
Washington sad Trait i at ft 4 at m S-

it m
After caUWaahhmUai Ralraar aad Betatrfc pre-

ferred 1 at m I at aTH
Capital TncUoa I M lal-
Mergenthaler H at MM-

FeBowlar sit the etashaj aaatatlOM an yartar
days local steet warasi

Bat Artsd-
OOVKRXKitT ROXDt

lIberaL of Onanohii IGa M-
A BOXDf-

eIWasUacton Gas
WaaUastoa Uos eart tad t M MM

RAILROAD MOKOft
CaatM TtacUon Ss Oft
Aaaeoatk and 1oteeaac Is K
City and ftntartNUi is eTH
C haaWa aecood MMrtaao is M-
Bceloasbu fa-

MetortpsUtan Railway as
Washington Railway sad Dec

ULSCiiLLANKOUS RCXVD-
tfotosM KJtctric Light Ss WS MK
Norfolk stud Waaniogtoo Is W-
Cbeeap he and Potoatac Tclepaaas as HM-
WaahiRKtoa Market Sa ItlTn a-
WasUogum Manet ta MTfff lal-

IDHUC UTILITY STOCKS
Capital Traction ItHa
The Washington Ry aad Ekotrtc am 9
The Ry and Electric id
Korfoik arid Waahlngtan Suamhoat M-
Vashiiigtea Gal II M

Gas nt-

Hesapeake sad PotoaMc Tekphoae K-

Uwat Falb sad Old Doaumlaa HaJfc r-

TYPI HVUCRfi-

Xeramnthaler Linotype
MoaaUpe

MIXING 8TOCK8-
Ureeae Canaaaa Copper
Mitchell Ifnrfnt

Mcttopolttaa-
Kigfs
aecoad Ml-

Waehiagtoa Kscaaag
COMPAXT aTTOCKlL-

Aawrleaa Security and TeaL
National Savings aDd Treat Ml
Union Tend HiH-
WasaiagtoB sad Tvast W-

SAVUfGg MAXK UTOCICS-
HOSM Saviags S-

Marcbaau and
Union

Flag IM6QRAMCI M9OCK
Arnantoa-
Caiosabia w-
CnaaaiHiil I-

Cereama fj
Firaasaf ff-

jMetnoomaa
National Uatoa M 1
peoples I

TITLV IXgGRAXCK 8VOCK8-
CohaabU Tttte M 9K
Real Estate TItle

MtaCKLLAXBOGt STOCKS
Sowrhera IhifaUc Hmtef CoraanMea W-

Orapbopboae preferred H-
ndeitty Storac IHR-
Merchaata Traaafer sad dtoraaja W-
8eewh Btotace-
Waatdaatoa Mackrt II-

Uaiao Treat assails m-

I

Qootatioas ftaraishad by Mfflet A Ce
the New Tort ikoefc aad esdunam aad the
Sew Ortaaaa Cottam Ixehaaga Uaf F stnot aorta
weat
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ed a sharp derhae thee eaaae a Hfeieyi hi pan oa
shouts covering with the trading largely profesaVoaal
Financial euadttioa israel to be the dnea mating
iafaieace raaardksa of the alas of the crop wluca

already expeneaced The awteaaent
to swell Ua Utter Is still an hssncs of say each
increased asotiaatat aa expected sad yet priew-
eontiaae to go off sad addftoaal trout reports are
totally tgaened thus sbowiag the aeeeaUtjr of
lower Wan icvtviag public coBftdence in
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GRAIN AND PROVISIONS
Qootatioas fwraiabed by A O ftrowa Co-

WMberc of the Now York Stock Exchange set the
Chicago Board of Trade Mnasey Bofldiag

Chicago Oet B9alknt featares of the wheat
India today were the demoralised liquidation by
louis leckleas short seUtaf by annor short aad
the big export trade baa been transacted under-
cover of the prevaiUag denoralisaUon FWeiga-
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1ew December option was weak news of a ban
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Com wa week following wheat bet gettteg its
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Ue iaiprorenent in the Eastern trade to cash corn

the Eastern buyers would have takes eon
if beating facilities of the mist order had been
fwnfthed

Gets suffered wore tamely thee say other paiR
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pain as any other direction Lfcpridatfcm
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vaiKVT Op a High Low COos-
eDeeember i M

Mar 1MK UMi ltffl
GOKX-

Dteemker l Wl P

May

DMso S
May K MM

TORK-
Jaaiarr JI 11 9 KM ItM

Jaaaatr We SJI K 8JI
tIns

Jaaoary Tal 1M T T45
Now Oct nUEAT wi bvsi

teat No 1 arrive mwafaal No 1
LtAi tab No I macaroni LSS Ko-

S Northern Dotath red f a b LM No 2 hard
inal No 1 MaattobJU nominal No Manitoba

Homiaat Kxportfrs took K loads maialy No t red
and cMeny to arrive mctodag 3 cargoes at CUeaao-

CORNWeakcr undo fair Na 2 elevator A
No t f b 71 end October and early Novem-
ber No 2 yrflow f o b Xo 2 white 71
f o b end October Krportcss took load

OATSLMHess tanfoJar Elevator jam y r
vies No J white B 7 a 4 whIle Sill Ne S-

mfared

TIle pro for fates follow

VfnaVT Oman Hlfo Low dose dole
Deoamter MMM LOll nM
May lBK 10K Ui M41 i

CORN
aecBsitur n nn tm wns

m M m ff BH

Hal

Occnn Stcnmslilps
Nor York Oet aArrfwd KroaoJaad from

Antwerp Oetoiwr nX
Arrived taut fian Yew York Kawer WHadsi der

Orosso at Cherboorg Carats at Liverpool
Oceanic at I irmoutb

Sailed from foreign puTfrKron ITinxessfn
fnan Bremen for Yew Icrfc

L

B

1

1

K

PI

16

ti

0 Lew Po
DeeaIIIIIr t7S UI I

272
March Ift

Market
IIdIta

A

i

n
sna

I

urn

tha

all

th-
eca fees

5541

5i

OATS

W
11

LARD

Y lars
Duluth to

rom

0

1

lUll
Mil

f
I

I

RIo I
24 4

anusry 215 275 1
LIS 171 1

14
4115

1-

10qiloe 714

NIZS

US

214

muu

ash

css era

lit

14 5S

11

1

4 50 35

141 41 4

4

L

I

75

71

0 32

14
ILl

Coot lie

<

¬

BUY IN SMALL LOTS

Trades Practically in Scraps
on Local Exchange

PRICES A FRACTION LOWER

Liquidation in Railway Preferred
Morsrcittlinlur Conllnncx Along

Safe Linen RoiulM NcKlcctcil lint a
Few Other Shares Soltl Qciicral

on the Situation

at The Washington Stock Ex
ctusBge yesterday was of the sums char-
acter of past days The stocks traded
in were In small Iota and with the same
or fractionally lower prices Bonds
were entirely neglected and the trans-
actions wee limited to UfJ shares of
stock of which If were Mitchell Min-
ing which sold at 1

This analysts of the trades of the day
shows that business was not large or
significant The liquidation in Wash-
ington Railway and Electric preferred
and in Mergentbater continued and sev-

eral until Iota of other stocks were
sold The railway shares lest half a
point from the sales of the preceding
day and Mergenthaler sold from 199

down to 138 the last sale of the day
showing a reaction from the low price

Washington flanks Stable
In ooosidrring the present money strln-
ncy prevailing In the city of New York

it should be remembered that In reality
this situation does not mafrialty affect
toe country at large because of the
sound condition of banks everywhere out
side of New York and also because of
the unparalleled prosperity of the coun-
try In agriculture manufacturing and
commerce

In a recent report h has shown
that banks throughout the country have
available each largely in excess of the
reserve they are required to carry by
law While It is true that high Interest
rates have generally prevailed of late j

this condition of affairs is actually bene
octal Whenever the raxes are higher
than normal they act as a check upon j

unhealthy and extravagant expansion of
business interests which might otherwise i

accompany prosperity such as we are uow
enjoying-

A canvass among the bankers of this
city shows that there Is not the slightest
reason for any uneasiness on the part of
any one as they show not only strength
In their financial condition but also the
enjoyment of a steady increase of patron
age

Situation Good
Taking Into account the conditions of

the speculative market here sad in New
York most broken regard the situa

as particularly rood A member of
time exchange said yesterday that the
eowrmge of Washington holders of stock
in keeping them and parting with only
enough to meet pressing calls for money
was to his mind a most encouraging
sign To him it showed that none of
the persons in Washington who invest
some of their earnings In stocks have
become nervous over the situation but
are calmly holding on and walLing for
the air to clear and prices to seek their
natural equilibrium

Brokers and other financiers in Washing
oovery of prices wou probably be slow
with several baitings and setbacks to tbe
market They thought it would be too
rood to be true for the sky to clear sud-
denly and plunge Wall street into the
excitement of a genuine huB market It
Is predicted here that there will be only-
a slow rise In stocks which will be taken
advantage of by the bears to work their
little same and skim profits on the way
up

I rRl e for Big Financiers
There is wide appreciation In Washing-

ton of the manner in which the big opera-
tors bankers sad others of large finan-
cial resources and influence have lent as-
sistance the market The opinion is
expressed here that these men have prob
ably saved Wall street from a real panic

The as Interpreted here seem to
show that the leaders of New York have
the remedy for disturbances ready at
hand when they see fit to use It and that
utter demoralisation is as needless as
harmful to all interests involved Some
ton are closely watching the New York
market and most of them are expecting
to see indications of the turn at any time
Those talked with yesterday said the re
curious persons would be inclined to ask
why these same Interests did not step
into the breach sooner and save the last
slump entirely The answer would be
that at times they probably have stepped
ia and have saved the situation repeat
e4ly quietly and effectually without any
noise being made over ft But the

troubles which could not be
created a sudden emergency which

called forth concerted action from several
sources including action of the Sec-
retary of Treasury the forming of a
large pool to serve the borrowers of
money and the clearinghouse certifi-
cates This made tic situation

spectacular and the facts got into
the newspapers while it is almost

that the stock market has been
similarly protected from bear raids ever
since last March t

NEW YORK PRODUCE

New York Oct 28SUGARTbe Loudest mar
lot for beet mar ooeaed at yesterdays closing
price or it M 3d tar October and November Stock
in the United Kingdom is MCIO tons The localmet for raw sour Is steady and unchanged at
3M for M test eeotrifvcsL 3 for 9 test mono
vsdo and 316 for ft teat molasses war
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H BRADLEY DAVIDSON
President
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Our operations are not confined to the
District of Columbia but are national in scope
Accounts of every character invited

Of the District

of Columbia

THE

COMPANY
Capital and Surplus 1650000

ALL THE DETAILS-

Of Renting Selling Collections Repairs
Insurance Assessments Taxes c in

Estate receive the most careful attention
of our Real Estate Department

Interviews invited

JOHN JOY EDSON President

Member New York Stock Exchange

Washington BUILDINGPh-
ones Main 37903791 GEORGE L EDMUNDS Manager
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OP EX FOR SUBSCRIPTION
AND FIRST PAYMENT

SHARES Jti PElt MONTH
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DIRECTORS
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Capital 1000000 Surplus 1400000

National
BANK

Issues drafts direct available
hroughout the world

If Sues letters of credit
0 lys and sells exchange
Transmits by cable
Makes investments for

Makes collections for customers
Buys and sells stocks and bonds

SPECIAL DEPT FOR LADlES

Pa Ave Opposite U S Treasury

Irving K Farringtoo Go

ESTABLISHED lIft
Bankers and Brokers

Masters New Yoct Produce Exchange
SPECIALISTS IN NEVADA SECURITIES
Illbhs Rnllitin 723 Fifteenth St
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OFFICES
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with this cempany where in

addition to having every modern

banking facility you can draw

1 InterestO-
n your monthly balances which

will be subject to check

The unprecedented growth of

this companys banking business

proves that the advantages it of

fers are appreciated
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Have you saved as much
as you should hive done

Remember the more you
deposit now the greater the
amount youll have to invest
when that opportunity for
making big money comes

The 3 per cent interest
which we pay will help to in
crease the total

Home Savings Bank
7th and Man Ave N W

BRANCHES
7th and H Stj N E 4357th StS W

Resource
More Than Two Millions

The Safest InvestmentsA-
re those that do sot floetnat daring datartedc-
owiitions of the xaone or Mock maritrta First
deed of tnwt mon aics well secure J
on real ia the District of CduaaWa am-
ftituto fUtKdge iareMBMaU They ou nut
dcpead upon flnaHeial reapoattbOitr of Indi-
Tidoab or corporations for Kabfiitr and
are exempt from taxation as turaoaial prop rt7
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from ym vpwrd Send for booklet tiaactra
ing Louse stat Iawtait u
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STOCKS BONDS
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